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THE PEOPLES BANK & TRUST COMPANY

P.0. BOX 7@9
SOUTHERN ESCROW TITLE COMPANY - TUPRIO, MS 38802

7515 CORPORATE CENTRE DRIVE  662-680-1335
GERMANTOWN, TN 38138 Telephone Number. PR« R0 192~

THIS INDENTURE, made and entered into this day by and between _ | FCRESOK & COKEARY TNVESTHERTS, 11

whose address is 7464 ILAURFN LANE OLIVE BRANCH

“(Street No. or RI'D No. &nd Box) S ' o T T ey
DESOTO M5

{County) ‘ T (State)

W P MITCHELL

, as Grantor (herein designated as “Debtor”, and

']‘HF IF,OP].F.U BANK AND TRUST COMPANY
as Trustee, and _ . . e ..

OI.TVE BRANCH o .
e , Mississippi as Beneficiary

{herein designéted as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _
YHONE HURDRED STYTY THOUSAND DOLLARS AKD ZERO CERTS"™?

Dollars ($. 160 ,000.00 ) evidenced by . (UF promissory nole of even date herewith

in favor of Secured Party, bearing interest from . 11/23/20¢€1 al the rate specified in the note _
providing for payment of attorney’s fees for collection il not pald according to the terms thereof and being due
and payable as sel forth betow:

35 KOKTHLY PRYNENTS OF 1,356,804 EBEGIKNING December 29, 2801
BED OKE FIRAL PAYKENT CY OUTSYARDING PRINCIPAL AKD INTEREST DUE Kovewber 28, 2084

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and fulure advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafler owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness™).

INDE XING INSTRUCTIONS:
SECTION 32, TOWRSHIP 1 SOUTH, RANGE 6 WEST, DESOTO COUNTY, MISSISSIPRI

NOW THEREFORE, In consideration of the existing and fulure Indebledness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

| 014 DESOT0 o
City of ___Olive Branch = Countyof . ... State of Mississippi:

107 232, GOLF VILLAS OF CRUMPLER PLACE, U.I,, SKCTION 32, TOWNSHIP 1
SOUTH, RANGE 6 WEST AS SHOWN ON PLAT OF I\F (‘ORI) ]N ROOK 65, PAGES
38-4@, 1IN THY CHANCERY CLERK’S OFFICE OF DRSOTO COUNTY, MISSI S3IPF1

70 WHICH REFERENCE 1S HERKBY MADE FOR A MORE PAKTICULAR DESCRIPTION OF

SAID PROPERTY. STATE H‘s UESOTO (}Oﬁﬁ{k

Dec 1 IZ 55 P *01 A

BK_Hza_.r::.JSS-’1
W.r. AL Gl-R-
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together with all improvements and appurlenances now or hereafler erected on, and all fixtures of any and every
descriplion now or hereafter attached to, said land {all being herein referred 1o as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods {(as defined
in Federal Reserve Board Regulation AA, Subparl B}, unless the household goods are idenlified in a securily
agreement and are acquired as & result of a purchase money ebligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, KOWEVER, IS IN TRUST 1o secure prompl payment of all exlsting and future Indeblednoss due by Deblor to Secured Parly under
the provisions of this Dead of Trust. If Debtor shall pay sald Indebtedness promptly when due and shall perform all covenanls made by Debior, then this
conveyance shall be void and of no etlect 1f Debtor shall be In defaull as provided in Paragraph 8, then, in that event, the enlire Indebtedness, together with
all interest accrued therean, shall, at the oplion of Secured Party, be and become at once cue and payable withoul notice to Debtor, and Trustee shall, at the
request of Secured Party. sell the Properly convayed, or s sutficiency thoreof, 10 salisty the Indebledness al public outcry 1o the highest bidder tor cash. Sale
of 1he property shall be adverlised for threo consecutive weeks preceding the sale in a newspaper published in the counly where the Property (s situaled, or it
none is 50 publishad, then in sorme rewspapor having & general clrculation thersin, and by posting a notice for the same time at the courthouse of the same
county. The notice and advertisemerd sha!l discicse the names of Ihe original debtors in this Deed of Frusl. Deblors waive the provisions of Section 89 1-55 of
the: Mississ ppi Code of 1972 as amended, if eny. as far a5 this section restricts the righl of Trusteo 1o offer at sale more than 180 acres at a lime, and Trusieo
mey offer the property her¢in conveyed as 8 whole, regardless ot how it Is described

I the Properly s situated in two or more counties, of In two fudiclal districts of the same county, Trustee shall have Tull power 10 select in which county,
or judicia! district, the sale of the property Is 1o be made, newspapes sdvertisement published and notice of sale posted, and Truslee's selection shall be
binding wpoan Debtor and Secured Party Should Secured Parly bs a corporation or an unincorporated association, then any officer thereo! may declare Debilor
to be in gefault as provided in Paragraph 8 and request Trusteo to se!l the Properly. Secured Parly shall have the same right 10 purchase the properly at the
forect~sure sale as would a purchaser who is not a parly Lo this Deod of Trust

From the proceeds of the sale Trustee shalt first pay all costs of the sale including reasonatile compensation to Trustec; then the Indebtedness due Secured
Prarty by Debtor. including accrued interest and atiorney's fees due for collection ot the debt; and then, lastly, any balance remaining to Debtor.

1T 1S AGREED that this conveyance is made subject 1o the covenants, stipulations and conditions set forlh below which shall be binding upor all parties
hereto,

1. This Deed of Trust sha!l also secure &1l future and additional advances which Secured Parly may make to Debtor from time 1o time upon the security
herein convbyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount, maturity and rate of Interest s rmay be
muiually agreeable to bolh Deblor and Secured Parly. Any suth advance may be made 1o any one ol the Deblors should there be more than one, and if 8o

k made, ghall be sscured by this Deed of Trus! 10 the same extenl a5 (! made to all Deblors.




>

2 JThis Deod of Trust shall alsc secure any end all other Indebledness of Debtor due 10 Sscured Parly with interest thereon as specified, or of any one of
the Debtors should there be more than one, whelher direct or contingent, Brimary or secondary, sole, Joint or several, now existing or hereafter arising a! any
time betore gancetlativg of this Doed of Trust. Such Indebtedness may bo evidenced by note, open account, overdratt, endorsement, guaranty or otherwlsa.

3 Debtor shall keep all rnproverments on the land neren conveyed insured against hire, all hazards included within the term “extended coverage™. ftood in
areas designated by the U § Depadment of Housing and Urbian Development as being subject to overflow and such other hazards as Secured Party may
reasonabny require 1n such amcinls as Detior may deterivane but for not less thas the Indebtedness secured by this Deed of Trust. All policies shall be
wrilten by rehable insurance compames acieptable to Secured Party shal include standard 10ss payable clauses in favor of Secured Party and shatl be
debvered to Secured Parly, Ueblor shalt promiplly pay when due all premnums charged for such insurance, and shatl tunish Secured Pany the premium recespts
for imspection Upan Debtors falure to pay the prermums. Secwred Parly snall have the right, bul nol the obligation, to pay such premiums In the event of a
Ines covered by the insurance in force Dettor shal promiptly notily Secured Party who may make proct of loss it imely preot is not made by Debitor All [oss
paymants shall be made directly to Secured Party as 1085 payed who may either apply the proceeds 10 the repar or restaration of the damaged improvements
or fo the ingettedness of Dettor or release such groceeds o whole or an part to Debtor

4 Debtor shalt pay al! tawes and assessmenls. general or special, levied against the Property or vpon the interest of Truslee or Secured Party therein,
dunng the teron of thes Deed of Trust hetore such taxes or assessments become delinquent, and shal! lurnish Secured Parly the 1ax receipts for inspection
Shou'd Dettor fad to pay all taves and assessments when due Secured Party shal' have the right, but not the obhigalion, to make these payments

5 Debtor shal keep the Ploperty in good repair and shall nat pernot or conmmit waste, impairment or deteriorabion thereof, Debtor shall use tne Properly
for lawtul purposes only. Becured Party riay make or arrange to be made gntnies upon and mnspections of the Property ahter firsi giving Deblor notice prior 1o
any irapection specitying a just cause re.aled 1o Secured Party's inlerest in the Property  Sccured Farly shall have the night, but not the obhigation. 1o cause
needed reoars 10 be made 1o the Property atler firs) affording Oebtod a reasonable opportunity 1o make the repairs

Stoutd the purpose of the primary ir debfedness tor which itns Deed of Trust 1s given as secunty be for construction of improvements on the land herein
conveyen, Secured Party shall have the nght 1o raake or arrange to be made entees upon the Property and inspections of the construction n progress Should
Secured Parly defermunn that Debtor 18 taihing 1o perform such construchion in a timeely and satistactory manner. Secured Party shall have the nght. bul not
the obtigation, to take charge of and preceed wilk the cunstuchion at the expense of Deblor atter tirst atfording Deblor a reasonable opporlunily to continue
the construchion in a manner agreeatile 10 Secured Parly

€ Any sums advanced by Secured Farty [or insurance, taxes, repairs or construchion as provided n Paragraphs 3, 4 gnd 5 shall be secured by this Deed
ot Trust as achvanres made to proecl the Praperty and shall be payabie by Debior 10 Secured Party, with inferest at the rale specified in 1he note representing
the pnmary indebtedness  wathen thirty days following wntlen demand for payment sent by Secured Farly to Debtor by certihed mait Receipts for inturance
preTorums, tawes and repac or canstruchion ¢osts tor which Secured Pady has made payment shall serve as conclusive evidence thereol.

7oAy anditnal secunity Debitor hereby assigns 1o Secured Party atl rents accruing on the Froperty. Debtor shall have the nght 1o coliect and retain the
rents as Inng as Deblar 1s not v defautt as prov ded in Paragraph @ In the event of defaull. Secured Party in persen, by an agent or by a judicially appointed
rerees shall he enttled to enter upon, 1ake ponsessmns ol and manage the Property and collect the renls A1 rents so cotlected shall be apphied trst to the
costs of managing the Properly and collpching the rents ancluding fees for a recewver anid ar allormey. comnussions to reatal agents. repairs and other
necessary related expenses and thern (o paymerts on the Indettedness

B all or any part of the Property, or an iererest therein 1 soid ac transterred by Deblor, excuding (a) the creation of a lien subordinate to this Deed of
Trust. (b a transfer by devise, by descent or by operation of taw upon the death of a jomnt owner or (c) the grant of a leasehold interest of three years or tess
notl comdairing an option 1o porchase, Secured Party may deciare ali the indettodness to be unredialely due and payable Secured Parly shali be decmed 1o
have wawved such ophon 1o soceterale o pnor or subseguent to the saw or transfer, Secured Pacdty and Debtor's successor ininteresl reach agreement in
writing that the credit 6f such sucCessor innterest 1s satistactory 1o Secured Party and that the successor in interest will assume the Indettedness so as 1o
becore personally hatile for the paymenl thereo! Upon Deblors successor (nointerest exccuting a wntlen assumption agreement accepted in writing by
Secured Parly. Secured Party shall retease Debtor from ab obihgations under the Deed of Trust and the indebredness

' the conditions resulting 10 a waiver of 190 ophon (o accelerate are not satishied  and 1 Secured Farly elects nal 1o exercise such ¢ption, then any
pcler $100 o moditicativn o the terns of cepagment from time 1o time by Secured Party shatl nul operate lu reipase Debtor or Deblor's syccessor in interest
ton any hatudity ampesed by 1his Deed of Trust or by the Indebtedness

It Secured Farly elects 1o eaprcise 1he pptian tn accolerate, Secorea Party shall send Deltor totice of acceleraion by cerilied mail. Such nolice shall
provide a perod of thirty days trom the date of mating within wingh Debtor may pay the Indebtedness in tull It Debtor fais to pay such Indetiedness prior to
the eagnrabicon of thirty gavs Secared Party may  withoot further nolce to Oebtor anvoke any remedies set forth an this Deed of Trust

O Debtor shall be an detaat under the provisng of thes Deed of Trost of Deblor (2) shalt lal ta comply with any of Deblor's covenants or obligations
cante nerl herein (L1 shall 1o pay any of the Indebiledaess secured herehy, o any instatinient thereol or interest therear, as such Indebledness.
meta ment of nlerest shal be due by conlractual agrecment or by acceleratran. (o) shall becerme bankiupt or insolvent or be placed in receivership, {d) shal',
[ a corporation  a partnerstap or an urincofporated assocation te dissolved voluntanly or mecluranly, o fe) i1 Secured Party in good faith deems itselt

insonure and s praspert of repaynent Senicne STy arpanredd

0 Secured Parly may 8t aty hire withoot geing fotmat notice 1o the ¢ngina' of any successor Truslee, of to Deblor, and without regard 1o the
Wl griess of inatnlty of any such Trustes tooexecute ths rust, appoint anolhers person r syccesmion of persons Lo acl as Trustee, and such appointee in
the execution of Des trost shall have all the powzrs vested anand cbiigabions imposed upan Trustee  Shoutd Secured Parly be a corporalion or an

unine orporated assocabior 1nen any olhiger thereo! may make such appemtment

11, Each prvitege, option of remedy proviced in s Deed of Trust to Secured Pary 1s distingl trom every other pavilege, oplion of remedy containgd
horein o allorded by law ©f e3uty, and may be paercised independently, concurrently, cumglatively or succesSively by Secured Party or by any olnher owner of
holder of the (ndebtedness  Forbeasance by Secored Pardy i exeraising any privilege  ophion or rermedy after ihe right to ¢o so has accrued shall not

constitule a wanver of Securel Party's night 1o exerse such privilege. ophon or remedy 1n event o' any subisequent accrual

12 The words “Debtor or " Secured Paqy' shall eart embrace one indwidual. 1wo of more ndiviguals, a corporation, a parinership or an uningorporated
assonahon. depending on the recita’ herein of the parbies to ths Deed of Trust The covenants herein cortained shall bind. and the benelits herein provided
shall inure 1o the respective legal or persoral eprosentatives. SucCessors or assigns of the parnes herete subyect 1o 1he prowvisions of Paragraph 8 11 1here be
mare than ene Debtor, then Debtor's obligations shal! b Joint and several Wheneves i ttus Deed of Trust the context so requires. the singular shall include
the lural and the plural the singular Noters reguerets herein lrom Secured Parly 1o Debtor shalt be sent 1o the address of Debtor snown in thus Deed of Trust

13. This Deed of Trust Is glven and taken in renewal and extension of a deed of trust dated the _ . . dayof___ . e oy

cives .., and recorded in Book .. ... .. . page - .. . deed records . County, Miss,, and Is In no way

Intended to vold the sald deed of trust or Iinpalr the securly thereof, :
IN WITNESS WHE REOF, [ebtor has execuled this Deed of Vrust (,n}G}LXXXXXX)HiXXf_N(’Vem]-_’efr. 9 ?_'@Q]

CORPORATE, PARTNE RSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
_THOMPSON & COMPANY 1NVESTMENTS, LLC . .

Name of Debtor

By f e ) ) _
‘WES‘-.I.}Z)G.“"]"HE)HI-"éON‘ MEMBER ' Tule ] L

Avtest: A \)/ﬁ)'- o . )

DONNA THOMPSON, MEURLR Title i o o

{Seal}

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared bofore me, the undersigned authority in and for the State and County aforasaid, 1the within named

o . who acknowledged that . he . signed and delivered the foregeoing Deed of Trust
on the day and year therein mentionod.

Given under my hand and oflicial seaf of oflice, this the _ .. day of. _ . [ . i . -

My Commission Expires ___ - o Notary Public
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE ORMIESIENHK Tennessee
COUNTY OF _ Shelby
This day personally appeared belore me. he undersigned authority in and for the State and County aforesaid,

YESLEY G. THOMPSON, KEMEER d_DO_R_H.THO_HPSON, KEXBER

an

B
THOMPSOK & COMPARY INVESTMERYS, LLC
respactivety of Deblor, the above marned _ ... ] R e e e

(TI!.#E‘.) )

a corposation-- a parinership — an unincorporated assoclalion, who acknowledged that for and on its behalT Xo signed, sealed and delivered the
foregoing Deed of Trust on the day and yea' thersin mentioned as its acl and dood, bolng first duly authorized 8o 1o do.

X
Given under my hand and officia’ seal of office, this the  Kth dey of. NOvember X . 2001
/ CO,. Al
’ [ TR g S, Ty 2 N
My Commlssion Expires ﬁq lg’ 05 {( Notary Public
l . c . . & .
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